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Talisman Announces New North Sea Oil Discovery

CALGARY, ALBERTA−−Talisman Energy (UK) Limited, a wholly owned 
subsidiary of Talisman Energy Inc., today announced a new oil 
discovery in the North Sea adjacent to the Talisman operated Clyde
field. 

The North Leven exploration prospect, located five kilometres to 
the northwest of the Clyde field, was tested by the 30/17b−A32 
extended reach well drilled from the Clyde platform.  The well 
tested at a maximum rate of 12,080 bbls/d of 39 degree API oil 
from good quality Upper Jurassic Fulmar sands.  The well is 
currently producing 10,000 bbls/d through the Clyde field 
facilities. 

"This excellent result is another example of the success of 
Talisman's strategy in the North Sea.  Focussed exploration in our
core operated areas around our existing infrastructure allows us 
to add reserves at very low finding and development costs and to 
bring these reserves into production quickly," said Dr. Jim W. 
Buckee, President and Chief Executive Officer.  

The North Leven well is estimated to have added 4 mmbbls of 
reserves and an additional 4 mmbbls of reserves may be achieved 
with further development drilling. 

Talisman holds an 81.5% interest in the new discovery, with the 
remaining 18.5% interest held by Esso Exploration and Production 
UK Limited. These interests are the same as in the Clyde field. 

Talisman Energy Inc. is the largest independent Canadian oil and 
gas producer.  The Company has operations in Canada, the North 
Sea, Indonesia and Sudan.  Talisman is also conducting exploration
in Algeria and Trinidad.  Talisman's shares are listed on The 
Toronto Stock Exchange in Canada and the New York Stock Exchange 
in the United States under the symbol TLM. 

FORWARD−LOOKING STATEMENTS 

Statements in this press release may contain forward−looking 
statements including expectations of future production and capital
expenditures.  Information concerning reserves may also be deemed 
to be forward−looking statements as such estimates involve the 
implied assessment that the resources described can be profitably 
produced in future.  These statements are based on current 
expectations that involve a number of risks and uncertainties, 
which could cause actual results to differ from those anticipated.
 These risks include, but are not limited to: the background risks
of the oil and gas industry (e.g., operational risks in 
development, exploration and production; potential delays or 
changes in plans with respect to exploration or development 
projects or capital expenditures; the uncertainty of reserve 
estimates; the uncertainty of estimates and projections relating 
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to production, costs and expenses, and health, safety and 
environmental risks), risks in conducting foreign operations (e.g.
political and fiscal instability), price and exchange rate 
fluctuation and uncertainties resulting from potential delays or 
changes in plans with respect to exploration or development 
projects or capital expenditures.  Additional information on these
and other factors which could affect Talisman's operation or 
financial results are included in Talisman's Annual Report under 
the headings "Management's Discussion and Analysis − 
Sensitivities," "Risks and Uncertainties," and "−Outlook," and in 
Talisman's other reports on file with Canadian securities 
regulatory authorities and the U.S. Securities and Exchange 
Commission. 

This release is available on Talisman's Internet Web Site:  
WWW.TALISMAN−ENERGY.COM 
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FOR FURTHER INFORMATION PLEASE CONTACT:
Talisman Energy Inc.
David Mann, Manager, Investor Relations &Corporate Communications
(403) 237−1196
(403) 237−1210  (FAX)
Email: tlm@talisman−energy.com
Website: www.talisman−energy.com

2

mailto:tlm@talisman-energy.com
http://www.talisman-energy.com

