400, 144 4TH AVENUE S.W.
CALGARY, ALBERTA T2P 3N4
TELEPHONE: 403 221 0802

FAX: 403 221 0888
FreeroLo Rovaity Trust

NEWS RELEASE TSE: FRUUN

Freehold Royalty Trust Announces Cash Distribution

CALGARY, Alberta, February 15, 2002 /CCN/ - Freehold Roydty Trust (TSE:FRU.UN) announces
that the regular monthly cash distribution in the amount of $0.08 (eight cents) per Trust Unit will be paid on
March 15, 2002 to Unitholders of record on February 28, 2002. The ex-distribution date is February 26,
2002.

For further information, contact:

Freehold Royalty Trust
Karen Taylor

Manager, Investor Relations
Direct: (403) 221-0891

Fax: (403) 221-0888
Tal-free: 1-888-257-1873
E-mail: ir@freeholdtrust.com



